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TOGETHER with all and singular the rights, nembers, hereditaments, atxl appurtenitees to the same belonging or in any way
incident or appertaining, induding all built-in stoves and refrigerators, heating. air conditioniug, plunbing and electiical fintures. watl
1o wall carpeting, fenas and gates. and any other wvquipment or fistures now or herealter attached, connectal or fitted in any maoner,
ﬁlbein_tl’. the intention of the parties hercto that all such Fatures and eqquripment, other thun houschold turoiture, be considered a pait ot

e realty. .

TO HAVE AND TO HOLD all and singular the said premises unto the Mottgagee, its successors and assigns forever.

Fhe Mortgayor represents and warrants that said Mortzazor is seized of the above describied premises in Fee sinple absolute; that
the above described premises are free and clear of all Hens or other cnctnnbrances: that the Mortzagor is law fully empowered to con-
vey or encumber the sane; and that the Mottgagor will foriver defend the saith premises unto the Mortgaree, its sucoessors and assigns,
from anid against the Morigagor and every person whomsoever Tawfully cluiming ur to Jdaim the same or suy pant thereof.

THE MORTCAGUR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interest on the indebtedness evideroad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
Morlgagee, for the payment of taves, or public assessments, hazard insurance premitims, tepairs of other such purposes punsttant to the
provisions of this mortgage, and also for any loans or advances that 1y hereafter be made by the Mottgagee to the Morteagor under
the authority of Sec. $3-33, 1962 Code of laws of South Carolina, as amended, or similar statutes; and ali sums so advanced shall Leds
interest at the same rate or rates as that provided in said note unless othemise agread upon by the partivs and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exiting or heresfter to be erccted, insured
against loss by fire, windstonn and other hazards in a sum rot less than  the balance due bhereundor at any time aed in a company of
companies acceptable to the Mortgagee, and Mortgagor does Lereby assign the policy or policies of insurance to the Moitgagee amxl
agrees that all such policies shall be held by the Martgagee hould it so require and shall include loss payable cliuses in fnor of the
Mortgagee; and in the evant of loss, Mortgagor will give immediste notice thereof to the Mortgagee by registered mail: dud should the
Mortgagor at any tine fail to keep said premises insured or fai) to pay the premiiumis for such fnsurance, then the Motgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such Insuraxce, with interest as
Lereinabove provided.

4. That the Moeitzagor will kieep all improvemerds upon the mortgzared premises in good repair, and should Moitearor fail to do
so. the Mogtparee may, at its option, enter upen said premises and ke whaiteyer repairs are necessary and charge the exponses for such
repairs to the mortgage debt and collect the same under this mortzase, with intezest as hereinabove provided.

5. That the Mortgagee may at any time require the isssance and maigtenance of insurance upon the life of any person obligated
under the indebtedness socured hereby-in a sum sufficient to pay the anortgage debt. with the Mortgagce us beneficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay sad premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgazor agrees to pay all taxes and other public assessients levied awainst the morteaged premises on or before the
due dutes thercof and to evhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Moit-
gagor Fail 10 pay such taves and asscssients when the same shall a1} dne, the Morlgagee may, at its option, pay the same and charge
the amonnts so paid to the mortgage debt and collet the same urder this mortgage. with interest as ahove provided.

7. That if this mortgage secures a “construction loan”, the Mottwasor agvees that the pring ipal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic paytaents, 35 cotstruction progresses, in acvordance with the terms and condi-

ii(i‘ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Motzagor will not fusther encumber the premises above described, withont the prior consent of the Moitgages, and
should the Mortpieor so enounber such premises. the Mortgagee may. at its oplion, dedare the indebtedness hereby secured to be
immediately due and pavalle and may institute any proceadings necessany to collect said indebtedness.

9. That shout! the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Comvevance, and
the within mortgage indebtalness is ot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the
asswmption, furnish the Association with a copy of the Contract of Sale, Bond for Fitle. or Deed of Corvevance, and have the. interest
rate on the loan balance existing at the time of transfer madifiecd by increasing the interost rate on the stid loan balance to the maxi-
mum rate per anrum penmitted to be charged at that time by applicable South Caroling law, or a2 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortcaor ar his pardhuser of the new interest rate and monthly pay-
mients. and will mat him a vew passhook. Should the Mortzagor, or his Parchuser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declire the indebtedness Lereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. "FThat should the Mortgagor fail to make payments of prircipal and interest as due on the promissory” note and the same shall be
unpaid for a period of thifty {30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipslations set out in this mortgage. the Mortgasce. at its oplion. sy write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortzaver fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halasee for the remaining term of the loan or
for a lesser term to the maimum rate per annum permitted to be charged at that time by applicable Sorth Carclina law, or a lesser
increase rate as may be determined by the Association. The monthly payents will be adiusted accordingdy.

11. Thiat should the Mortgazor fail to make payinents of principal and interest s due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Molmarer may collect a “late chirge” not to exceed an amourt
equal to five (5%) per centum of any such past due installment in order to cover the extra epense incident to the handling of such
delinquent payments. '

12. That the Mostgagor hercly assizns to the Mortgagee, its successors and assivns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collect the sune s lorier s the debt hedy secored s not in arrears of payment. but
should any part of the principal irdebtedness, or interest, taves, or fire insnrance premis, I past due and unpaid. the Mortgagee
may without notice or further proceedings take uver the mortazed premises, if they shall be occupial by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness haeby secured, withont liability to account for anything more
than the rents and profits actually collected, less the cost of collection. atad any tenant is authorized upon request by Mortgagee. to
make all rental payments direct to the Mortgigee. without liability to the Mortuwazor, until notified to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Morteavor, the Mortzacee mav apply to the Judge of the
County Court or 1o any Jwlge of the Court of Common Fleas who shiall Le resident or presiding in the conuty aforesaid for the appoint-
ment of a receiver with authority 2o take possession of said premises and colleat snch rents and profits, applying said rents, after pay-

in:i.:! the ]cos.t of collection, to the morteage debt withant lahility £y account for anything more than the rents and profits acteally
coilected.

13. That the Mortgagee, at its option, may require the Mortaagor to pay to the Mortzaree, on the first day of cach month until the
niote secured herchy is fully paid, the following sums in addition to the poments of principal amd interest provided in stid note: a sum
equal to the premiums that will nevt become due and payable on policis of morteave gaaranty inarance GE applicabled, fire and other
hazard insurance covering the mortgaged property. plus tawes. and assesswants not Jue o the meortzagal premises (all as estimated by
the Mortuagee) less all sums already paid therefor. divided by the numlbar of aonths to dapwe before one month prior to the date when
such preminms. taves. and assessments will be due and payable) suchsums to be-held by Mortzaree to pay aid premivms, taves and
special assessinents. Should these payments exceed the amonnt of padxtnents actually made Ly the Morteasee for tanes, assessments. or
insurance preminms, the excess may be cradited by the Morteagee on subsesiuent payments to T nade by the Mortzacor: if. however.
<aid sums shall be insufficient to make said pasments when the same shall become due dnd pavible. the Mortmor shall pay to the
Mortizastee any amounts necessary to make up the deficieney. The Mortwwor fiuther agrees that at the end of ten vears from the date
hereof. Mortmagee may, at its option. apply for venewal of mortgaze gnaranty or similar itsvrasce {if applicableY covering the balanee
then remaining due on the morteage d(-lbl. and the Mortzagor may. at its option. pay the sincde promiam requiresd for the remaining
vears of the term or the Motteagee may pay such premima and addd the came to the meteave debtsin which ¢uent the Motteazor shall
repay to Morteages sich premivm payment. with interest. at the rate gecified in sl promivony sotes in el menthly installments
over the remaining pavment pernod. ’
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